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1 Lebanese Republic, “The Base Prospectus”, 18/5/2018. URL, Provision 10, A, P.132.
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7 John Lobatto & J. Theodore, “Federal Sovereign Immunity”, Harvard Law School Federal Budget Policy

Seminar, Briefing Paper No. 21, P. 2-3.

8 Christopher A. Whytock, Foreign State Immunity and the Right to Court Access, Boston
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Introduction

This study adopts two-dimensional approach, as it addresses in its first one the legal
path arising from option of restructuring debt owed by the Lebanese Government in
US dollars (Eurobonds), and the legal situations that the Lebanese Government can
face by creditors, especially foreigner’s ones, after declaration moratorium on its
payments in 7 march 2020. Whereas the restructuring process governed by a set of
legal principles and norms found in both national and international laws as well as in
the notes base prospectus of 2018. The second dimension of the study deals with the
financial aspects of the notes, and is designed to highlight the financial measures
embodied in the base prospectus such as maturities, mechanism for distributing
quotas between Lebanese and foreigner holders, and the aggregate percentage of

holders required for any option available to creditors.

This study set out the financial framework and legal path for the process of
restructuring the sovereign debt owed to bondholders based on the directly relevant
legal rules, in particular, the Lebanese and American laws, along with benefiting from
some related countries experiences that are useful to the Lebanese situation. And for
the purpose of presenting informations simply and accurately, the logical sequence

has led us to divide the study into eight chapters.
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