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current arrangements concerning the petroleum issue, trying to assess the upstream
petroleum fiscal regime that Lebanon has opted as a choice, and the ways that
must be followed to improve the existing system in order to ensure the maximum
potential cota for Lebanon.

While Chapter Two display an overview of the existing solid waste management
practices in Lebanon, as well as setting out policy direction for an effective solid
waste management program in the country,

Then Chapter Three unveiled five case studies that have been examined, by
assessing the strengths and weaknesses of these enterprises in context of the
proposed success factors of social ventures,

Moving to Chapter Four we find more information about the emerging high-
tech ventures in Lebanon, comparing to the countries in the MENA region. Local
financing resources for these startups, its volumes, and challenges is the core
subject of this chapter,

Finally, statistics about the Lebanese public debt until mid year 2015, and
the results of the Global Competitivness Report 20152016- assessing Lebanese
economy, is concluded in Chapter Five.



Introduction

Lebanon is expected to become a commodity producer over the next decade,
which implies that Lebanon’s economy and institutions are in urgent need to
manage sufficiently challenges and opportunities that such a change will bring
about, by reformulating the fiscal framework, within another regulations, taking
into account the potential financial flow of the oil resources. Setting an appropriate
effective petroleum fiscal regime considered as an important prerequisite for the
design of such a framework. The government has already decided on the structure
of the regime and the main fiscal terms, but the desired fiscal regime has not been
finalized yet due to many political issues, especially the growing criticisms and
doubts about Lebanon’s choice of upstream petroleum fiscal terms.

Moreover, Lebanon has been witnessing a drastic national crisis in managing
its solid wastes, where no suitable facilities is available for treatment and disposal
of the increasing amount of SW generated daily in Beirut and Mount Lebanon. So
the need for urgent action leads the concerns of public and officials in order to find
the appropriate solution for this aggravation issue, of which the implementing of
strategies on the grounds of ISWM principles, as well as effective implementation
of waste management schemes in Greater Beirut and the rest of the country.

On the other hand, social entrepreneurship concept is a new and interesting
phenomenon that has emerged recently in Lebanon. It turns to be a new area in
the entrepreneurship research. Social entrepreneurship generally defined as an
entrepreneurial activity with an embedded social purpose, while social entrepreneur
known as an individual with innovative solutions to society’s most pressing social
problems.

Meanwhile, high-tech startups projects become a major pillar in the new
economic policy agenda of the Central Bank of Lebanon (BDL). In August 2013,
BDL issued circular 331 that authorized commercial banks operating in Lebanon
to invest up to 3 % of their private funds in the capital of startup firms involved in
the knowledge economy. This new policy it would motivate the commercial banks
to invest in technology startups projects, incubators, accelerators and venture
capital firms.

And in the context of pursuing the development issues in the country, as its
main intention, The fourteenth volume of the Development Report approaches the
above subjects in a certain order, that Chapter One of this report follows the main
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