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of their potential impacts on the environment as based on a Prioritization Model
developed for the purpose of the plan. In addition to policy proposals aiming at
countering the contagion of the crisis.

Notwithstanding recent growth, however, the insurance sector has lagged far
behind the Lebanese banking sector growth in terms of product size, quality of
service , and efficiency of operations. Compared to regional peers, insurance
sector achieved an outstanding performance in contrast to its performance at
the international level. Chapter Four demonstrates an overview of the Lebanese
insurance sector as well as exposing the challenges it faces.

Recent studies investigating the air quality have proven that Lebanese citizens
are exposed to high levels of air pollution particularly in big cities. The levels of
air pollutants exceed World Health Organization Standards which necessitated
urgent actions by national authorities Chapter five requests a special attention to
air pollution as a major environmental risk factor for poor health focusing on the
role of the municipalities to mitigate the effects of air pollution as well as setting
out recommendations on possible actions could 1be taken .



Introduction

Lebanon is taking a step to be an oil producer country after a long march of
preparations punctuated with failed attempts to start due to political instability. In
December 2017, the Council of Ministers approved the awarding of exploration
and productions licenses for the two blocks (four in North of Lebanon , nine in
South of Lebanon ) exclusively to a consortium made of France’s Total, Italy’s Eni
and Russia’s Novatek. On the 9th of February 2018, the official signing ceremony
of two exclusive petroleum rights awarded to the consortium was held in Beirut in
the presence of President of the Republic of Lebanon along ministers and Members
of Parliament, together with Ambassadors, companies representatives and other
stakeholders.

A sign of the Consultative Center of Studies and Documentation commitment
to raising the public awareness about the promising sector , thus it was convenient
to devote Chapter one of the seventieth issue of Development Report to present
a summary of the last updates in the legal and institutional framework of the
Lebanese oil and gas industry , in addition to the details related to results of the
first licensing round .

“Fintech” a newly coined term has emerged after blending the word Finance
with Technology . This new sector is the descendant of technology innovations
within the finance sector. Chapter Two , highlights the latest global fintech trends
, indicating the status of this sector in Middle East and Lebanon . It also identifies
Lebanon’s huge growth potential in financial technology as well as a number of
indications that demonstrate the ability of the Lebanese economy to play pioneer
role in this field.

As the Lebanese citizens pin their hopes on the potential wealth of oil and
gas , the waste crisis has emerged on the Lebanese scene when the Ministry of
Environment published its updated master plan for the closure and rehabilitation
of uncontrolled dumpsites at the end of 2017. Chapter three addresses the current
situation of the uncontrolled dumpsites in most localities in Lebanon, with a focus
on the top 40 priority dumpsites divided equally between Municipal Solid Waste
and Construction and Demolition Waste. These dumpsite were chosen in light
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